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Article abstract

At the start of this new millenium, one might ask how insurance companies
handle catastrophe risks. Without bringing a specific answer to this somewhat
controversial topic, this paper, with the support of several recent studies,
focuses on presenting the basic features of catastrophe risk management, as
well as analyzing the different methods used by the insurers to manage these
risks. A close look at the traditional and modern techniques used in
catastrophe risks management should show evidence of the advantages and
disadvantages associated with each risk management strategy.
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