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Article abstract
According to most historians, specie was scarce in British North America.
Large-scale merchants solved the problem by using the services of chartered
banks, which issued notes. However, bank notes had a relatively high face
value (5 shillings or $1 or more), and were thus of limited use at country stores.
Country merchants and their clients circumvented the problem through book
credit and payment in kind. Yet, the account books of three country merchants
in New Brunswick and the Montreal hinterland tell a different story. They
suggest that the shortage of specie varied in time and place and was greatly
dependent on the current economic situation. The case of one of the New
Brunswick merchants also suggests that country storekeepers did not
necessarily view banks and bank notes as the best solution to their problems.
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