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Article abstract
This paper considers the problem of estimation in the linear regression model
with multiple structural changes. We first survey the class of models analyzed
by Bai and Perron (1996) and some of their asymptotic results. We then discuss
in greater details a numerical algorithm, based on the principle of dynamic
programming, that permits obtaining estimates of the break dates very
efficiently even if there is a large number of changes. We also discuss issues
related to the estimation of the number of breaks using information criteria.
Simulation results are presented to illustrate the merits and drawbacks of such
procedures. Finally, some empirical examples highlight the practical
importance of our results.
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